PROMISSORY NOTE

For value received the undersigned promises to pay the order of  the principal sum of  ($), together with interest thereon from date, at the rate of ___________ percent (___%), per annum until maturity.  Both principal and interest being payable in lawful money of the United States or its equivalent, at _____________________________ payable as follows:

Principal and interest in the amount of $_______ on __________, 20_, and on the ____ day of each month thereafter until maturity.

The entire outstanding principal balance together with all accrued interest thereon shall be due and payable on _______________.

Each maker and endorser severally waives demand, protest and notice of maturity, non-payment or protest and all requirements necessary to hold each of them liable as makers and endorsers.

Each maker and endorser further agrees, jointly and severally, to pay all costs of collection, including a reasonable attorney's fee in case the principal of this note or any payment on the principal or any interest thereon is not paid at the respective maturity thereof, or in case it becomes necessary to protect the security hereof, whether suit be brought or not.

This note and deferred interest payments shall bear interest at the rate of Eighteen (18%) percent, per annum from maturity until paid.

Maker shall pay holder a late charge of five percent (5.0%) of any payment not received by holder within Ten (10) days after its due date, provided that holder has not exercised his right of acceleration.

Upon default in the payment of principal and/or interest due under this Promissory Note, or upon default under the mortgage securing this Promissory Note, the entire outstanding principal balance together with interest thereon shall, at the option of the holder, be immediately due and payable.

This note is to be construed and enforced according to the laws of the State of Florida.

Anything to the contrary notwithstanding, the entire principal balance together with interest thereon, shall be immediately due and payable upon the transfer or conveyance of any interest in the property encumbered by the mortgage securing this promissory note.

This note may be prepaid, in whole or in part, without premium or penalty.





